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As the summer winds down, so the pace of work 
in our offices heats up. It may be a bit early to 
start thinking about Christmas, but for those 
wanting to get moved by then, there are now 
only 16 weeks to go!  

The most active market over the first half of 2017 
has been that of one and two bedroom flats 
where committed, often first time buyers 
continue to be motivated to get onto the first 
rung of the property ladder. Indeed, the NAEA 
report that first time buyers comprised 30% of all 
sales in June, the highest level since January.  

The challenge has been for those looking to 
upsize from a two bedroom property where, 
with limited choice, many are waiting to commit 
to placing their property on the market until 
more choice becomes available. With that, the 
property sales market here in Shoreditch and 
Hackney continues to have limited supply across 
the board. This has bolstered prices and while 
other areas of London may show a marked drop 

in values, latest figures from Land Registry show 
that in the borough of Hackney prices remain 
steady, with Tower Hamlets down only 2.38% 
during the same period. Affordability has also 
improved, thanks to the softening in prices 
combined with low interest rates, favourable 
lending ratios and better mortgage rates.  

As we gear up to what is historically one of our 
busiest periods, there are signs that buyer and 
vendor expectations are becoming more aligned. 
With this, it is likely that more stock will become 
available but that said, our advice to both buyers 
and sellers is to make sure they register their 
details with agents. While many wait to see what 
comes up on the property portals, with so many 
hesitant sellers out there, there is a heightened 
activity offline.  

So, if you are energised after the summer break 
and keen to get the ball rolling, we’d be happy to 
offer confidential, no obligation advice. 
Whatever your query, simply give us a call.  

At Winkworth, we love what we do and pride ourselves on having a unique perspective on the 
business of matching people with homes. So, if you’re looking to make the move this autumn, 
start the journey with us. Call or email the team today for a free, no obligation market appraisal.  

PROPERTY MARKET NEWS 

Whether you’re selling, buying, renting, 
letting, or simply looking for some advice, 
our friendly, expert team are dedicated to 
helping you find what you’re looking for.  

GET IN TOUCH  

It may have been summer holidays for many, 
but in our rentals department there’s certainly 
been no let up. It’s peak season for residential 
lettings here and this year has proved no 
exception with a high volume of transactions 
throughout our local offices. In fact, during July 
and August we saw a 61% increase in move ins 
compared with the same period in 2016 with 
21 during the first week of August alone.  

The volume of new enquiries however is still 
being matched by good levels of stock with 
rental price growth below the national 
average. According to latest ONS index, rental 
growth in London in the 12 months to July was 

1.5% (1.8% nationally). More locally, the 
volume of new build construction, 2016’s 
influx of new buy-to-let investors and rental 
affordability has stretched the lettings market 
and as such, we are advising our landlords to 
price sensibly to achieve the best possible 
outcome.  

We’re lucky enough to be supported at 
Winkworth by a dedicated corporate relocation 
department who have also seen a spike in 
corporate searches coming through. What’s 
also been noticeable is the increase in direct 
corporate clients which account for 44% of 
transactions this year (v’s relocation agents).  

LETTINGS NEWS 
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BUYING, SELLING AND RENTING HOMES  
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Fournier Street, London, E1 

£2,500,000 

Avant Garde Place, London, E1 

£900,000 

Shoreditch High Street, London, E1 

£1000 per week 

The Chronos Building, London, E1 

£1,150,000 

Albion Drive, London, E8 

£1,200,000 

Vaughan Way, London, E1W 

£650 per week 

Furrow Lane, London, E9 

£550,000 

Orsman Road, London, N1 

£1,250,000 

Voss Street, London, E2 

£600 per week 


