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A belated Happy New Year to you all. I hope you 
celebrated the start of 2019 in good spirits with 
family and friends. Now that we’re fully into the 
New Year, it’s good to look ahead and think about 
what this year may bring us. But first, a quick look 
back to 2018.

2018 had been a year of uncertainty surrounding 
our impending exit from the European Union 
for everyone within this industry. However, here 
at Fraser & Co we have sold over £140 million 
pounds worth of new homes and off plan 
developments to our UK and overseas clients. 
This figure is not including the local sales that 
we transacted across London. I am extremely 
happy with the team that I have behind me and 
thank them for their continued hard work and 
determination and with that I have every faith that 
this success will continue into 2019. 

New Homes are still in demand despite 
uncertainties. We are still seeing high volumes 

of enquires from our UK & overseas listings 
which gives us confidence selling developments 
successfully throughout 2019. 

With the exit from the EU fast approaching on the 
29th March 2019 and how this is bound to shape 
the market throughout the year, I am still hopeful 
beyond this time and with a strong team behind 
me and several exciting new schemes we are 
launching, I have every faith that we can rise to the 
challenges in the days ahead.

I would like to take this opportunity to thank you all 
for your significant support and dedication during 
the past year and I look forward to working with 
you in the near future.

Yours Sincerely,

Robert Fraser

P2

PADDINGTON GARDENS 
£1,230,000

WOOLWICH £550 PER WEEK

MARYLEBONE £935,000
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What can be expected of Fraser 
& Co in 2019?
Written by Robert Fraser
Managing Director

Market 
Update

PADDINGTON £725 PER WEEK
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Kew Bridge & Brentford 

Paddington

Baker Street

For Sale
A selection of our current  
properties available to buy

City

W2 2019 Sales Forecast
Written By Arun Lal 
Paddington Sales Manager

FITZROY HOUSE, W5
£499,995

• 1 bedroom, 1 bathroom
• 24 hour concierge service
• Private balcony & parking

PADDINGTON GARDENS, W2
£1,230,000

• 2 bedrooms, 2 bathrooms,
• 24 hour concierge & secure parking
• Private winter garden

COLLEGE HOUSE, SW15
£625,000

• 1 bedroom, 1 bathroom
• 6 minutes walk from Putney Station
• Private balcony

WESTCLIFFE APARTMENTS, W2
£625,000

• 1 bedroom, 1 bathroom
• Concierge service
• Spectacular views

BELVEDERE HOUSE, TW8
£650,000

• 2 bedrooms, 2 bathrooms
• 804 SQFT of internal space
• Large private terrace

PADDINGTON EXCHANGE, W2
£1,350,000

• 2 bedrooms, 2 bathrooms
• Situated on the fourth floor
• 848 SQFT of internal space

GOOCH HOUSE, W6
£484,995

• 1 bedroom, 1 bathroom
• Secure parking space
• Roof terrace

PADDINGTON EXCHANGE, W2
£2,500,000

• 3 bedrooms, 2 bathrooms
• 1,285 SQFT of internal space
• Private balcony

MARATHON HOUSE, NW1
£575,000

• 1 bedroom, 1 bathroom
• Residents gym & 24 hour concierge
• Newly refurbished development

DORSET HOUSE, NW1
£485,000

• 1 bedroom, 1 bathroom
• 457 SQFT internal space
• 24 hour concierge

JEROME HOUSE, NW1
£935,000

• 2 bedrooms, 2 bathroom
• Located on the fifth floor
• Secure video entry system

PORTMAN GATE, NW1
£1,985,000

• 4 bedrooms, 3 bathrooms
• Split level penthouse
• 1,739 SQFT internal space

IMPERIAL HALL, EC1V
£699,000

• 2 bedrooms, 2 bathrooms
• 1,010 SQFT internal space
• 1 minute walk from Old Street       
   Station

PRINTWORKS, SE17
£399,000

• 1 bedroom, 1 bathroom
• Concierge & video entry system
• Located on the 6th floor 

CANALETTO, EC1V
£1,100,000

• 2 bedrooms, 2 bathrooms
• Private balcony with canal views
• Spa, gym, swimming pool & 24 hour 
   concierge 

RIVERSIDE APARTMENTS, N4
£615,000

• 2 bedrooms, 2 bathrooms
• Private South facing balcony
• 24 hour concierge service

A Green 
Oasis in the
Heart of 
Paddington 
Starting 
From 
£825,000

Central London has an area that 
is bucking the trend for our New 
Homes. The micro market on 
waterside Paddington. This area 
continues to offer value when 
compared to neighbouring 
areas in the West End and 
the forthcoming opening of 
Crossrail, properly known as 
the Elizabeth Line, will give 
Paddington an additional 
boost. Shard developer 
Sellar clearly has faith in the 
opening of Crossrail as work 
has started on its Paddington 
Cube Development, a 14-story 
glass block of offices and 
shops designed by Renzo Piano 
and providing a new face for 
Paddington Station.  

Most new-build homes in 
Paddington are clustered around 
Paddington Basin and the 
Grand Union Canal just north 
of St Mary’s Hospital and we 
are enjoying the latter stages 
of an ambitious and successful 
regeneration project in the area. 

Paddington Gardens
The latest site to be transformed 

within this area is Paddington 
Gardens, a £300 million 
scheme that will eventually 
provide almost 500 homes. 
Designed by award-winning 
Assael Architecture and Powell 
Dobson Architects, Paddington 
Gardens occupies a 3.8 acre 
site within London’s most 
exciting new residential quarter, 
the Paddington Waterside 
regeneration. 

Collection of 1, 2, 3 and 4 
bedroom apartments and 
penthouses overlooking 
beautiful landscaped gardens, 
the apartments and penthouses 
feature floor-to-ceiling windows, 
bespoke kitchens, engineered 
wooden flooring and a terrace, 
balcony or winter garden. 
Paddington Gardens benefits 
from a host of amenities to 
enhance the residents’ lifestyle 
including a 24 hour concierge 
service and underground car 
parking, gym & ground floor 
retail.

The towers of Paddington 
Gardens step up in height 

towards Regent’s Canal, 
providing elegant proportions 
and excellent views across 
London from the upper floors. 
The elegantly proportioned 
façades bring together a mix 
of stone and glazing to provide 
as much light as possible, with 
many apartments benefiting 
from dual aspects.

This development is expected to 
complete at the end of the year 
(Q4 2019* Approximately only).

For further information about 
this exquisite development 
please contact Arun Lal:

Tel: 020 7725 4289 

E: Arun.Lal@fraser.uk.com
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To Let
A selection of our current  
properties available to let

Kew Bridge & Brentford

Paddington

Baker Street

City

DRAPERS YARD, SW18
£650 PW

• 3 bedrooms, 2 bathrooms
• 1,058 SQFT of internal space
• Private balcony

MERCHANT SQUARE, W2
£1,000 PW

• 3 bedrooms, 2 bathrooms
• Canal facing apartment
• 1,117 SQFT of internal space

KEW BRIDGE ROAD, TW8
£795 PW

• 3 bedrooms, 3 bathrooms
• Private terrace
• Riverside apartment

CLARENDON COURT, W9
£900 PW

• 2 bedrooms, 2 bathrooms
• 1,136 SQFT of internal space
• 24 hour porter

BEAULIEU HOUSE, W6
£550 PW

• 2 bedrooms, 2 bathrooms
• 24 hour concierge service
• Access to patio & podium garden 

GLOUCESTER TERRACE, W2
£725 PW

• 3 bedrooms, 2 bathrooms
• Located on the third floor
• 1,200 SQFT of internal space

KEW BRIDGE ROAD, TW8
£439 PW

• 2 bedrooms, 2 bathrooms
• Communal gardens
• Residents gym & 24 hour concierge 
   service

THE WATER GARDENS, W2
£600 PW

• 2 bedrooms, 1 bathroom
• located on the second floor
• 530 SQFT of internal space

MARATHON HOUSE, NW1
£795 PW

• 3 bedrooms, 2 bathrooms
• 905 SQFT of internal space
• Concierge service & residents gym

BROCK STREET, NW1
£1,100 PW

• 3 bedrooms, 2 bathrooms
• Private balcony
• Concierge service

WATERDALE MANOR, NW1
£475 PW

• 1 bedroom, 1 bathroom
• 504 SQFT of internal space
• Private balcony

BELLOW HOUSE, HA1
£300 PW

• 1 bedroom, 1 bathroom
• Private balcony
• 560 SQFT of internal space

WIMHURST COURT, E14 
£425 PW

• 2 bedrooms, 2 bathrooms
• 785 SQFT of internal space
• Private balcony

KARA COURT, E3
£350 PW

• 1 bedroom, 1 bathroom
• Private balcony
• 24 hour concierge

CITY VIEW POINT, E14 
£630 PW

• 3 bedrooms, 2 bathrooms
• Private terrace
• 926 SQFT of internal space

AMPHION HOUSE, SE18
£550 PW

• 3 bedrooms, 2 bathrooms
• Residents Spa, pool, gym & cinema
• Stunning private terrace

Brexit: ‘Extra time’ may be 
needed, says Jeremy Hunt

Brexit could be delayed as the 
government needs “extra time” 
to pass key legislation, Jeremy 
Hunt has warned. 

The foreign secretary said that 
a technical delay to Article 50 
may be required - as a new 
study found that Theresa May’s 
government was not prepared 
for the consequences of leaving 
the European Union without a 
deal.

Mrs May faces an uphill battle 
with the EU after European 
Council President Donald Tusk 
said her proposal to reopen 
negotiations was not ‘credible’ 
within minutes of her big win 
while Commission President 
Jean-Claude Juncker also told 
her yesterday she is wasting her 
time.

Last week Eurocrats held crisis 
talks led by chief negotiator 
Michel Barnier and European 
Parliament Brexit co-ordinator 
Guy Verhofstadt, who said this 
morning: ‘The Irish backstop is 
an insurance element of Theresa 
May’s Brexit deal which must 
remain’.

The Commons victory followed a 
high-stakes gamble in which the 
PM promised to tear up the Brexit 
deal negotiated with the EU in 
order to tackle Tory concerns 
about the Irish backstop, which 
critics fear could keep the UK 
locked in a customs union 
against its will.

In a significant climbdown, Mrs 
May told MPs the scale of her 
opposition to her deal meant 
that the 585-page Withdrawal 
Agreement signed with Brussels 
would have to be reopened – an 
idea she rejected just two weeks 
ago when she said: ‘This is the 
best deal possible – it’s the only 
deal possible.’

In comments designed to 
reassure Tory Eurosceptics and 
the DUP that she is serious about 
delivering on their concerns 
she said: ‘What I’m talking 
about is not a further exchange 
of letters, but a significant 
and legally binding change 
to the withdrawal agreement. 
It will involve reopening the 
Withdrawal Agreement.’

Mrs May appealed directly to 
MPs to ‘give me the mandate 

I need’ to go back to Brussels 
and try to renegotiate the 
Brexit deal. However, EU 
leaders last night ruled out 
the possibility of reopening 
the deal. In a prepared 
statement the European Council 
President Donald Tusk said: 
‘The Withdrawal Agreement 
is and remains best and only 
way to ensure an orderly 
withdrawal of the UK from the 
EU. The backstop is part of the 
Withdrawal Agreement, and the 
Withdrawal Agreement is not 
open for re-negotiation.’

Mrs May acknowledged there 
was only ‘limited appetite’ in 
the EU to reopen the deal. Her 
chief Brexit negotiator Oliver 
Robbins is said to have warned 
her privately that it is not even 
worth trying to persuade the EU 
to remove the backstop from the 
deal.

No 10 has stated that Mrs May 
would press ahead regardless.

One Cabinet source stated that, 
they’ve ‘got a chance. We have 
seen a shift in terms of the EU, 
and we have seen a shift in 
terms of the Irish. The question 

is whether you can take that and 
turn it into something meaningful 
on the backstop.’

The backstop was one of 
the main reasons Mrs May’s 
Brexit deal was voted down 
in Parliament by a historic 
margin earlier in January as 
critics say a different status for 
Northern Ireland could threaten 
the existence of the UK and 
fear that the backstop could 
become permanent. The prime 
minister has said there are 
several possible alternatives to 
the backstop that she wants to 
discuss with EU leaders.
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£165M 
LOAN TO BE CONSIDERED FOR 
MORE LOCAL HOUSING
If approved, the loan will be used 
to build more homes to meet rising 
demand in the borough. The council 
wishes to build new homes over a 
range of tenures and price points. 

£600M 
ACTON GARDENS
The largest residential regeneration 
schemes in London, which is 
transforming the 52-acre site of 
the former South Acton estate 
into a vibrant new urban quarter. 
When complete, the scheme will 
deliver over 2,500 new homes, 
with approximately 50% affordable 
housing.

£175M 
OAKLANDS HOUSING PROJECT
QPR and Genesis Housing 
Association are the developers in 
charge of the Oaklands project and 
promise that 40% of the 605 homes 
being built will be affordable and 
include social housing.

£1.3BN 
HS2 AT OLD OAK COMMON
The development has been billed as 
a transport hub, with connections 
between HS2, Crossrail and 
London Overground, with two new 
overground stations planned for the 
area.

£26BN 
REGENERATION PROGRAMME  
HAS BEEN GRANTED FOR: 

“Average prices in 
W3 have risen from 
£337,000 to almost 
£500,000 in just five 
years.”

THE GOALS OF ROYAL 
ROYAL & OLD OAK 
REGENERATION STRATEGY: 

To create and deliver 
London homes and jobs to 
facilitate London’s growth 
and enhance London’s 
competitive position in the 
global economy.

To capitalise on the 
significant HS2 and the 
Elizabeth Line

Transport links to the area

65,000 new jobs generated 
at Old Oak and Park Royal

25,500 new homes thanks 
to UK’s largest regeneration 
scheme

Public space enhanced and 
protected

Opportunity Area Planning 
Framework Town Centre

Work with communities, 
residents and businesses to 
realise the strategy

London’s new 25,000-home 
neighbourhood: huge Old Oak Common 
regeneration zone is set to become a 
Crossrail-HS2 transport hub

“Old Oak and 
Park Royal 
will play 
perhaps the 
most crucial 
role of any 
regeneration 
in London ... 
delivering 
these much 
needed new 
homes and 
jobs” Boris Johnson

London’s newest neighbourhood, 
where 1,600 acres will be 
transformed, is a regeneration 
hotspot. The regeneration of Old 
Oak Common and Park Royal to 
the north-west of the capital will be 
a major new place for Londoners 
to live and work, with 25,500 new 
homes and 65,000 new jobs over 
four decades. 

Transport is the key 
Old Oak park regeneration 
will renew connections with the 
Midlands and the North, but from 
a station located further out that 
will drive new development in 
north-west London and suggests a 
larger dimension for the city. 

The development potential of 
giant industrial sheds, swarms of 
low-rise industrial buildings, rail 
marshalling yards, a tangle of 
Tube, local and national rail lines, 
threaded through by the Grand 
Union Canal, a remnant of a 
previous era of growth, will all be 
unlocked by the arrival of Crossrail 
— the Elizabeth line — and High 
Speed Two (HS2).

An estimated £26 billion-worth of 
development is focused around 
a new interchange, larger than 
Waterloo, where the Elizabeth line 
and HS2 will meet in 2026. 

Old Oak and Park Royal 
Development Corporation — 
the OPDC — the mayoral body 
in charge of the area, claims 
the level of development will 
contribute “£7.6 billion annually 
to the UK economy”. New 
chairman of the OPDC, Liz 

Peace, says: “Londoners should 
be thinking creatively about what 
Old Oak and Park Royal have to 
offer. The opportunities will be 
amazing when you think about the 
advantages and connections the 
new transport infrastructure will 
bring to the area.

It is an enormous project, but I’m 
going to be focusing on some of 
the smaller things so we make 
early progress and a difference 
in the next two or three years to 
bring new homes and jobs. That’s 
the way we will make a difference, 
which London Mayor Sadiq Khan 
is very interested in.”

First new homes
The Mayor stamped his 
involvement on future development 
by persuading Queens Park 
Rangers Football Club and 
Genesis Housing Association to 
increase the number of affordable 
homes in their Oaklands scheme 
on the Grand Union Canal.

The Greater London Authority 
increased its grant to the 605-
home development so that 40 
per cent of the homes, up to 242 
from 200, will be “affordable”. 
Oaklands, the first major scheme 
off the blocks in Old Oak, will 
include a mix of social and 
affordable rent and shared-
ownership homes.

Old Oak Park, a joint proposal 
between Car Giant and developer 
London & Regional, envisages 
6,500 new homes and commercial 
space for 8,000 jobs. 

Huge new rail hub
The core of Old Oak, the new 
HS2, Crossrail and Great Western 
Main Line interchange station is 
due to open in 2026, by which 
time it is expected some 12,500 
homes will either have been 
built or will be under way. About 
60,000 people will be living across 
the area by 2047. The current 
population is only 4,000.

Two new Overground stations are 
also proposed: Hythe Road will 
open in the early 2020s and Old 
Oak Lane will open in 2026. 

Huge mixed-use development 
is expected around the new 
interchange. A new town centre, 
in effect, will be developed 
off the back of £2.5 billion 
of infrastructure, of which a 
proportion will be funded by taxes 
on development in the form of the 
Community Infrastructure Levy and 
Section 106 contributions paid by 
developers.

The society should probably 
expect more tall buildings 
as HS2 approaches — and 
Londoners should certainly keep 
an eye on the capital’s newest 
neighbourhood.

We have recently sold, off 
plan 170 units within one of 
our new developments within 
this incredible regeneration 
area, One West Point. We 
are also extremely excited 
to launch our second 
scheme within the biggest 
regeneration zone in West 
London.
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Fraser & Co are excited to 
bring to the market Regency 
Heights 

Regency 
Heights is 
set to be a 
Landmark 
Development 
in West 
London

Be prepared to embrace a 
lifestyle that’s out of the ordinary. 

Regency Heights stands tall and 
proud in the heart of London’s 
most significant new district. 
Young aspiring Londoners, 
professionals and entrepreneurs 
alike will find the stunning 
collection of apartments, many 
of which enjoy wonderful views 
across London’s cityscape, an 
inspiration.

This is where the smart money will 
live, for Regency Heights is three 
striking, purposeful buildings. 
They are perfectly placed in an 
up-and-coming area, and happy 
to defy the higher price tag this 
kind of living normally demands.

This is where those who need to 
be well-connected will be drawn 
to, with this unique location 
having strong links to the heart of 
the city, major road networks, and 
the world.

And this is where those searching 
for the perfect balance of city life 

and the great outdoors will love 
to call home.

Be prepared to live on your own 
ambitious terms and to be part of 
an exciting new future for London, 
and get ready to live your own 
smarter, connected, life.

To register your interest,  
please call or email 
+44 (0)20 7723 1284  
newhomes@fraser.uk.com 
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Chinese New 
Year
Marking the turn of the lunar 
year, Chinese New Year has 
been celebrated for centuries 
in China. Also known as Spring 
Festival and Lunar New Year 
around the world, this colourful 
celebration starts on the last day 
of the last month in the Chinese 
lunar calendar and ends on the 
15th day of the first month with 
the spectacular Lantern Festival.

In 2019, Chinese New Year falls 
on 5 February and celebrates 
the Year of the Pig. The main 
Chinese New Year events take 
place in London’s Chinatown, 
the West End and Trafalgar 
Square on 10 February.

Watch the colourful Chinese 
New Year parade pass through 
the streets of the West End and 
Chinatown London. Head over 
to Trafalgar Square for stage 
performances and all-day 
entertainment, or visit stages 
dotted across the West End 
for more Chinese New Year 
celebrations. 

Fraser & Co’s 
involvement  
with Centre 
Point
Centrepoint is the UK’s leading 
charity for homeless young 
people. They support on 
average 9,200 young people 
every year. They help 16-25 
year olds into a safe place 
to live, give them a health 
assessment and plan support 
for their individual mental and 
physical health needs. They then 
start them on a path to more 
independence and a job. 

We have partnered with centre 
point for several years now 
and have always got stuck into 
raising awareness and money 
for this cause.

This year are putting together 
some table at the ultimate pub 
quiz which is due to take place 
on the 3rd April. 

We are hoping to take part in 
several other events over the 
course of the year like Sleepout, 
London Landmarks Half 
Marathon, Ride London.

For information on events we 
are raising money for and 
donating please visit our website 
where it will redirect you.

New 
Partnership 
with Grief 
Encounter 
Fraser & Co have donated 
£20,000 to the charity Grief 
Encounter, which have paid for 
their venue to host their Gala 
Dinner on the 18th March to 
raise money for their cause. We 
wish them all the best for the 
Gala Dinner. 

What Grief Encounter Do

Established in 2003 by Dr 
Shelley Gilbert MBE, Grief 
Encounter is one of the 
UK’s leading bereaved child 
charities, providing free, 
pioneering services and support 
to bereaved  children, young 
people and their families.

1 in 29 children in the UK under 
the age of 16 will suffer the 
death of a parent.

Rebuilding a new life after the 
death of a loved one is hard 
for everyone, but especially for 
children and young people. 
Once the shock and trauma 
of a life changing event such 
as bereavement has been 
managed, finding a way to 
move forward must begin.

Children have an overwhelming 
sense of confusion, fear and 
anxiety, alongside their grief, 
which must be cared for in 
order for them to continue 
into adulthood with a sense of 
confidence and long lasting 
happiness.

How to dontate

You can dontate by visiting their 
website: www. griefencounter.
org.uk

or:

1. By phone: 0208 371 
8455 Mon-Fri 9am – 5pm

2. www.justgiving.com

3. PayPal – You can make a 
direct donation using this 
safe online system. If you 
have an eBay account, 
chances are you already 
have a PayPal account 
so this is a hassle-free 
donation method!

4. Post - Please make your 
cheques payable to Grief 
Encounter, and send to:  
Grief Encounter Project, The 
Lodge, 17 East End Road, 
London, N3 3QE

Getting a mortgage can be 
daunting, especially if it’s your 
first one. But there’s no need to 
be anxious - we’ve put together 
information on what to consider 
and how to find the best one for 
you.

How getting a mortgage 
works if you’re a first-time 
buyer

If you’re a first-time buyer, you 
may have spent the past few 
years saving for a deposit. The 
next step is to find out how much 
you can borrow so you’ll have a 
better idea of the type of property 
you can afford to buy when you 
start looking for your first home.

First-time buyer’s deposit

The more money you’ve saved 
as a deposit, the less you’ll need 
to borrow from the bank. And if 
you have a bigger deposit, you’ll 
have access to more competitive 
mortgage rates.

As well as saving for your initial 
deposit, you’ll also need funds 
to put towards fees like property 
searches, surveys, mortgage 
arrangement fees, solicitor’s fees, 
stamp duty, home insurance, 
removal costs and so on.

First-time buyer’s mortgage

When you apply for a mortgage, 
the lender will assess your 
affordability by looking at your 
annual salary and any other 
income you receive, as well as all 
of your outgoings, including credit 
card and loan debts, household 
bills, childcare, travel and general 
living costs.

The lender will also check your 
credit history to see whether 
you’re a reliable borrower and 
will use this and its affordability 
assessment to decide how much 
you can borrow.

Mortgage providers will usually 
have a maximum loan-to-
value (LTV) they’re prepared to 
offer you. This is the maximum 
mortgage loan you can take out 
as a percentage of the property 
value.

For example, if the property value 
was £200,000 and you were 
offered a mortgage of £170,000, 
your LTV would be 85% and you’d 

need a deposit of £30,000, which 
is 15%.

When to apply for a 
mortgage

Before you start viewing 
properties, it’s a good idea to 
get a mortgage agreement in 
principle from a lender or a 
couple of lenders. This will give 
you an idea of how much you can 
borrow and it will prove to estate 
agents you are serious about 
buying.

Some lenders will carry out a 
hard credit check for this - which 
then appears on your credit file 
and if the mortgage provider 
does carry out a hard check, it’s 
best not to get more than one or 
two agreements.

Some lenders will run a soft 
search – and this won’t affect your 
credit score – so it’s a good idea 
to check with each lender you 
contact before applying.

Your offer should last between 30 
and 90 days. Keep in mind that 
this is only an estimate and isn’t a 
guaranteed mortgage offer.

The purchase price of your 
new home

Having an idea of how much you 
can borrow will help you work out 
how much you can afford to pay 
for your new home.

The actual mortgage loan you 
take out will then depend on how 
much you pay for the property, 
and whether you want to use 
any of your mortgage loan for 
making home improvements.

You should always make sure 
you’d be able to afford the 
monthly repayments before 
deciding whether to make an 
offer.

Help to Buy for first-time 
buyers

If you’ve managed to save a 
deposit of at least 5%, you might 
be able to use the government’s 
Help to Buy equity scheme.

Under this scheme, the 
government will pay a further 
loan of up to 20% - or 40% if 
you’re in London - to put towards 
a new-build home costing up to 
£600,000. The scheme is open 
to first-time buyers and those 

looking to move up the ladder.

The loan is interest-free for the 
first five years, and from year six, 
you’ll be charged 1.75% interest 
on the loan amount. The amount 
of interest you pay will then rise 
with inflation, and 1% will be 
added on top too.  

The government is also offering 
a Help to Buy ISA through certain 
banks, building societies and 
credit unions, and it’s designed 
for first-time buyers. Depending 
on how much you pay into your 
ISA, you could get a savings top 
up of between £400 and £3,000.

Joint mortgage

If your deposit and mortgage 
amount isn’t enough to get you 
onto the property ladder, you 
might be able to buy a home with 
other people – either a partner, 
friend or family member. They 
could help add to your deposit, 
and with their income plus yours, 
you might be able to take out a 
larger mortgage loan and get a 
property together.

A joint mortgage could mean that 
you and the other tenants own 
equal parts of the property – joint 
tenants – or you might own a 
share of the home – tenants in 
common – which might not be the 
same amount as the others.

It’s a good idea to seek 
independent legal advice before 
taking out a joint mortgage so 
you all agree on what happens 
to the property should one of you 
decide you want to sell or leave.

Guarantor mortgage

A guarantor mortgage could 
also help you take out a larger 
mortgage for your first home, 
as a guarantor (parent or close 
family member) promises to cover 
any missed mortgage repayments 
if you can’t afford them.

Although the guarantor’s name 
won’t go on the mortgage, 
it’s still a good idea to seek 
independent legal advice before 
asking someone to be your 
mortgage guarantor to make 
sure everybody knows what is 
expected.   

Shared ownership

If you’re a first-time buyer and 

you earn less than £60,000 
a year, you might be able to 
take out a shared ownership 
mortgage.

This means that you’ll take 
out a mortgage for a certain 
percentage of a property, and a 
landlord or the government will 
own the rest. You’ll then pay a 
reduced amount of rent on the 
value of the property that’s not in 
your name. You might be able to 
buy a larger share of the house 
when you can afford it.

Monthly mortgage 
repayments

How much you’ll pay in monthly 
mortgage repayments will depend 
on what type of mortgage you 
get. The types of mortgages 
available include:

1. Fixed rate mortgages: a 
fixed rate mortgage will 
keep your monthly mortgage 
repayments at a set rate 
for two, three or five years 
– although in some cases, 
you can fix for as long as 
10 years. Once the deal has 
ended, it’s best to switch 
mortgages rather than 
remain on your lender’s 
standard variable rate – 
SVR – which is unlikely to be 
competitive.

2. Tracker mortgages: a tracker 
mortgage tracks the Bank of 
England’s base rate, which 
means that the amount 
of interest you pay each 
month could go up or down, 
depending on what the Bank 
of England base rate does. 
If you decide to go for this 
option, make sure you could 
afford your repayments if 
interest rates rose.

3. Offset mortgages: if you 
have a savings account 
with your bank and you 
also decide to take out a 
mortgage with that bank, 
you might be able to offset 
the amount of interest you 
pay on your mortgage. 
So instead of your savings 
earning interest, you wouldn’t 
be charged interest on 
that same amount of your 
mortgage.

“We make a living by what we 
get, but we make a life by what 
we give.” - By Winston Churchill
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